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TOGETHER with al) and singular the righls, members, hereditaments, and appurtenances 1o the sume belonging or jn any wnr
incient or appertaining, including all builtjn stoves sl relrigerators, healing, nir comditioning, plunbing and elecltieal (ixtures, wall
to wall carpeting, fences and gales. and any ollier couipment or fistures now o herealter attached, connected or fitted in aulr nunger

i} huiml,r the inteution of the parties hereto that all such fistures aud cquipment, other than househiold fusniture, be considered a pat of
Lhe realty, IR

TO HAVE AND TO HOLY all and singular the said premises unto the Mortgagcee, its SUCCESSOrs and assigns forever,

The Marlgagor represents and warranls thal said Mortgagor is soize of the abuve deseribed premises du lee simple absolute; that
the abuove described premises are Tree aud elear of all tiens or other encumbrinees; that the Mortagor is lawfully empowered 1o cone
vey ar encnmbier the same; and that $he Murtgagor will forever defomd the said Premises unto the Mortgagee, its suceessors gnd assigns,
From and againgt the Mortgagor anct every person whomsoever lawlully claiming or to claim the same or any part thereof,

THE MOWTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest oy the indebtedness evidenced by said promissory note at the

timies and in the manner therein provided,

2, That this mortgage will secure the Mortgagee for any additional sums which may be advinced hereafter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivms, repairs or other such purposes pursiant to the
provisions of this mortgage, and alsa for any loans or advanees that may hereafter he made by the Mortgagee to the Mortgagor under
the authorily of See, 15-55, 1962 Code of laws of South Caroling, as amended, o similze statutes; amd all sums so advanced shall bea
interest at the same rate or rates as ghat provided in said note unless otherwise agreed wpon by the parties and shall be payable at the
demand of the Mortgagres, unless othenvise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whetlier now existing or hereafter to be erecled, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any Hime anel in a company or
comkanies acceplable to the Mortgaeee, and Mordgagor does herehy assign the policy or policies of insurance to the Murlgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall inclule loss payable clauses in favor of the
Mortgagee; and in the cvent of luss, Mortgagor will give immediate notice thereof to the Mortyapee by registered mail; and should the
Mostgavor at any time fail to keep saidd preiises fnsured or fil to pay the premivms for such insuranee, then the Mortgagee may canse

such inprovenents to be insured iy the nume of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provide,

4 That the Mortgagor will keep all improvements upon the morlgaged premises in good repair, and should Mortgagor fail to do
so. the Morigagee may, al jts oplio, enter upon said premises and make whatever repaies are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

8, That the Meortgagee may at any time require the issuance and maintenance of insurance upon tlie life of any person obligated
under the indebtedness seeured hereby in a sum sulficient to nay the mortgage debt, with the Morbiagee as beneficiary, and if the

premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morigage
ebt.

6. That Mottgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on-or before the
due dates thereof and 1o exhibit the reeeipls therefor at the offices of the Morigagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at ils oplion, Py the same and charge
the amounts so paid to the mortgiage debt and collect the same under this mortgage, witls interest as above provided, -

7. That if this mortgage secures a “construction Toan”, the Mortgagor agrees that the principal amonnt of the indebleduess herehy
secured shall be dishursed to the Mortgagor in periadic payaents, as construction progresses, in secordanee with e tens and condi-

lit;ns of 2 Construction Loan Agreement whicl is separately excouted but is made a part of this mortgage and incorporated hereln by
relerence, )

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortyagee, and
should the Mortgagor so encumber such premises, the Morlgagee may, at its option, declare the indebtudness hereby secured to De
immediately due and payable and may Instilute any proceedings necessary to calleet saitd indehtedness,

9. That should the Mortgagor aliennte the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall e required to file with the Assaciation an
application for an assumption of the mortyage indebtedness, pay the reasonable vost as required by the Association for processing the
asswnption, furnish the Association with a copy of the Contracl of Sale, Boned for Title, or Deed of Conveyance, and have the Interest
fate on the loan halance existing at the time of teansfer modificd by increasing the interest rate on the said Joun balance to the maxi-
jnum rale per anmtun permitted to be charped at that time by applicable South Caroling Jasw, or a lesser increase in inlerest rate as may

e determined by the Association, The Association will notify the Moctgagor or his purchaser of the wew jnterest rate and monthly pay-
ments, and will mail him a4 new rassbook, Should the Mortiagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Morteagee, at its oplion, may declare the indebtedness herely secured to be immediately due and payable and may
institute any proceedings necessary to collect said fndebtedness,

10. ‘That should the Mortgagor fai] to make payments of prinedpal and interest as duc on the promissory note and the sane shall be
unpaid for a period of thirty {30) duys. or if there should be any: failure to comply with and abide by any by-laws or the charter of
the Mostgager, or any stiputations set out in this mortgage, the Morteagee, ut il option., may write ta the Mortgagor at his last known
address giving him thinty ( 30) days in which to rectify the said default and shonld the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the intezest rate on the loan halance for the remaining term of the loan or
or a Jesser term to the maxtmum rate per annum permitted to be charged at that time by applicable Sonth Caroling law, or a lesse
increase rate us may be determined by the Associalion. The monthly payments will he adinsted accordingly,

1L That shoukd the Mortgaror fail to make payments of principal anil interest as due an the promissory nate and should any monthly
installment become past due for a period in exvess of 15 days, the Mortgagee ity collect a “lute charge” not to exceed an amount

equal to five (5% ) per centum of any such past due installment in order to cover the estra expense incident 1o the handling of such
elinquent payments,

12, That the Mortgagor hereby assipns to the Mortgagee, its successors and assigns, all the rents. issues, and profits accruing from
the mortgaged premises, retafning the Hght to collect the same sa long ns the debt herehy secired is et in arrears of fm_vmcnt. but
should any part of the principal indebtedness, or Interest, tases, or five fusurance premiums, he past due and unpakd, the Mortgages
mav withant notice or further poceedings take over the morigaged premises, if they shall e occupicdd by a tenant or enants, and
colivet said remts and profits il apply the same to the fndebtedness herely seenred, without liahility to account for anylling morg
than the rents and profits actually collveted, Tess the cout of collection, awl “any tevant is anthorized, upan request by Mortgagee, to
make all rental payments ditect 1o the Mortgagee, without Yiahility ty the Mortgagor, until notified to the contraty by the Mortgages;
and should said prenises at the time of such default he occupied by ihe Mostagor, the Mortgagee may apply o the Judge of the
County Court or 1o any Judge of the Coust of Common Pleas who siml! Lie sesitlent or presiding in the cimnty aloresakdl for the appoint-
ment of a4 receiver with autharity to take possession of sail nremises and collect such) rents amd profits, applying said rents, after p:\r-

Y

iuﬁ ﬂue.'d cost of collection, lo the mortgage debt without, Hability t3 account for anything more than the renls aml profits actual
collected,

13. ‘That the Mortgagee, at its option, may require the Morteagor to pay to the Mortgagee, on the first day of each month until the
note sectnedl herehy s fully paid, the follgy ving sums in addition to the payments of vrincipal am) interest provided n saiil note: a stim
equal ta the premiums that will neat hecome due and payable on policies of mortitage roaranty insurance {if applicable), fire and other

azard insirance covering the morgaged propesty, plus taxes. and assessmients uead due on the mortgaged prenises {all as estimated by
the Mortuagee) Joss all sums already paid therefor, divided hy the number of montlis to clapse befare one month prior 1o the date when
such premiums, taes. aml usessments will be due and payable, such sims to he held hy Mortuagee to pay 5.1“‘ Premitims, taces and
special assesaments, Should these payments exceed the amount of payinents actiually made by the Morteagee for taxes, assewments, or
fasurance premivms, the excess may be credited by the Moiteages on wilsequent pastents to be made by |he Mortgagor: if, however,
said sums shall be insufficient to make safd payments when the same shall Tecome e and payalde, the Mortgagor shall pay 1o the
Mortgages any anonnts necessary to make up the deficiency, The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortzagen may, at ils option. apply for renewal o mortgage guaranly or similar insurance (i applicahle} covering the halancs
then remaining due on the morigage (ﬁ?ﬂ. and the Mortgagor mav: at its option, v the single preminm reqquired for the romatning
years of the terin. or the Morigagee may pay such premivm aml ardd the same to the mortyage delit, in which event the Morteavor shall

1epay 1o Mortzagee such preminm Payment, with interest, at the rate specified in sail mromissory note, in equal monthly installments
over the remaining payment period,
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